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Strengthening the Financial and Monetary System

Governments have responded aggressively to the impacts of COVID-19 by providing
fiscal and monetary support, and loosening regulatory requirements for financial
institutions. This Leadership Panel assessed the health of the financial system,
identified potential risks resulting from pandemic response measures, and reflected
on how industries and governments can work together to make financial institutions
more resilient.

m The panellists included: Mohammed Al-Jadaan, Minister of Finance, Economy and
Planning, Saudi Arabia, Ana Botin, Group Executive Chairman, Banco Santander
SA, Thomas Buberl, Chief Executive Officer, AXA SA, Yi Gang, Governor, The
People's Bank of China, and Roula Khalaf, Editor, The Financial Times.

"It's like the magic money tree," Roula Khalaf quipped about the expansive stimulus
measures being delivered to alleviate the damaging effects of the pandemic.

Yi Gang said efforts in China are focussed on facilitating the country's continued
transition to a more consumption-based economy. He cited some warning signs
during the health crisis, and added that "we will not exit from supporting policies
pre-maturity."
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